e 917 m328

. The Mortgag‘or eovenante and agrees a8 follows :

note, at the times and in the manner therein prowded Privilege is reserved-to-pay the debt in whole, - . \x"
or in an-amount equal to one or more monthly payments on the pringipal that are he;(t ‘due on ‘the note,.

on the first day of any ‘month prior to maturity ; provided, however,-that written notice- of an intentien
to-exercise such privilege is given at least thirty (30) days prior to.prepayfient; aid, provided, further,
that in the event the debt is paid in.full prior to maturity and at that time it is insured under the pro-
visions of the Nafional Housing Act heé will .pay-to the Mortgagee. an insurance premium charge of 6ne

per centum (1%) of the original prmcxpal amount thereof, excépt thatin rio event hall the adjusted pres
mium jexceed the aggregate amount of premium.charges which would have béen payable if the mortgage: .
had cBntinued to be insitred until maturity; such payment to be ﬁpplled by the: Mortgagee upon its. obllga- I

. tion'to the Federal Housmg Commissioner on account of mortgage insurance. -« .

. 2. That, together -with; and in addltlon to, the monthiy paymenta of princlpaj and interest payable
under the terma of the note secured hereby, he will pay to the Mortgagee, on the firat day of each month-
untxl the said note is fully paid the following suma: - :

(a) An amount sufficient to provide the holder hereof withafunds to pay the next mortgage lnaurance premlum it thl
instrument angd tl\e note secured hereby are insured, or a montlﬂy charge (in lieu of a- mortgage ingurance:pre-
mium) if theéy are held by thé Federal Housing Commlssloner, as follows T 4/\.&_ ot

(1) If and so long as sa)dl note &{ven date and this instrument are msurcd orare remaured underthe provi- _
sions.of the National Housing Act, an amount sufficient to accumulate in the hands of the helder one (1)~
month prior to its due date the annual ma‘l*tgage insurarjce pfemium, in order to pravide such holder with ~
funds td: payssuch premium to the Federal: “Housing G iggioner puraub.nt ‘to the Natlonal Iéousmg Act,~

- a8 ,amended and applxcable Regulntlons‘thereunder or: - 7

'
.

If and so long as sald note of even date and thig l'nstrument are hcld by the- Federal Housing Commis-
smner, a monthly charge (in lieu of a mortgage insurance premium) which shall be in an amount equal
Fto one-twelfth (142) of qne-half (%) per centum of the average outstanding balance’ due on the ‘hote com-~
puted thhout takmg into account delinquencies or prepayments, N . %

. policies of fire and oth azard insurance covering the mortgaged pmperty, plus taxes and assessments next
due on the mortgaged pi rty (all as estlmaﬁed by the Morl:gagce‘) léss afl‘sums %lready paid therefor divided
by the number 6f ménths to el&pse befdre one;, (1) month prior to the date when such ground rents, premiums, -
taxes, and’ assessments wl‘ll\become delmqueht such sums to be.held by Mortgagee in%rust to pay said ground
rents, premiums, taxea, and apecial aﬂsessménts,rand .

b A sum, equal to the groun nts, if any, next due, plus’ﬁnrc_m)ums that will next become due and payable on -
(b)

.

. (c)@All payments entnomad in the two preceding subse ions of_ thla palagruph and all payments ‘to be ‘made under the
note secure hereby shall be added togdther. andjthe hggregute amount thereof shall bespaid by the Mortgagor
each month in a-single payment t,o be applied by ho Mortgagee to the followmg ltema in the order set forth:

Cor
(1) premium charges under the contract ofAnsurance with the 'l:n({ernl Housing Commlssmner, or monthly
Bharge (in lieu of hmrtgnge xgurance remi m),\as the case may be, ’
" (1) taxes, specml -assessments, fire and. other ha ’ingurance .premiums;
(111) interest oni the note secured hereby; and - PR ’
(1v) amortization of the principal of sau& noté.

. v

B

>

* .

Any deficiency in the amount ofSany such aggztc':gnte monthly pnyment. shall, unless made good by the Mortgagor
prior to.the due date of thg next such payment, -constitute an event of default under. this mor tgage. . The Mort-
gagee may collect a “lat,e charge” neb to exgeed two cents (2¢) for cach dollar ($1) of each. payment more than
fifteen (15) days in urrem‘s to cover the extra expcnse involved in handling delinquent pay ents .

8. If the total of the payments made by tlle Mortgagor under (b) of paragraph 2 precedlng shall
exceed the amount of paymerits actually madé by the Mortgagee for t or assessments or insurance
premiums, as the case may ber such excess _shall be.credited by the 2.0{:;:;% on subsequent,payments to
be made by the Mortgagor, e, ‘however, the monthly payments Tade by the Mortgagor under (b) of
paragraph 2 préceding shall not be sufficient- to pay taxes and assessments and insurancé prémiums, when
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any am?)unt neces-
sary. to make up the deficiency, on, or before the date-when payment of such taxes, assessments, or insur- -
ance premxums shall be due: If at any time the Mo ttgagor shall tender to the Mortgagee, Iin accordance
with the provisions of ithe note ,;!ecured hegeby, full "payment of the entire indebtedness ‘represented °
thereby, the:Mortgageé shall, in computing the amount of such indebtedness, credit to the account of the:
Mortgagor all payments maife under the provxslons of.(a) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay to the Federal Housing Commissjdner, and any balance remaining.in .

Athe furids accumulated under the provisions of (¥) of paragraph 2 hereof. If there,shall be ardefault .
/under any of the provmlons of this mortgage resulting in a public sale of the premises covered hereby, or
(if the property is’ otherwise acquired after default, the Mortgagee shall apply, at the time of the: com-
“mencement of such proceedings, or at the time the progerty is otherwise acquired, the balance then
" remaining ih the funds accumulated under (b) of pamgraph 2 preceding, afa credit aga'l\nt the amount
“of prmcxpal then\remamlhg unpaid under the note gecured here\l{y, and shall properly adjust any pay-
ments which‘shall-have been made under {a) of paragraph 2. i

4. That hé will pay all taxes, asaessme‘nts, water rates, and pther govermgental or munlelpal igarges,
“fines, or 1mpoa1tlons, for which provision has not been made hereinbefore, and in default ther¢of the
~Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort- .
_gagee. If the Mortgagor falls to make any payments provlded for in.this Bection or any other paymerits

" for taxes, assessments,.or-the like, the Mortgagee Thay pay the game, and all suma 8o paid shall bear inter-
‘est at the rate set forth in the note secured hereby from the date of such advance and shall.be secured by

this mortgage. ‘ ) . L .

- . B

. b. That he will keep the premises in as good order nnd condxtion as they are now and will not commit
or permit any waste thereof r%mable wear and- tédr excepted. "

k. , .




